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IN YEAR END TRADE

Last Bession of 1923 Finds

Market Resisting Belling
by Longs and Shorts.

The tinal session of 1022 on the New

) York Cotton Exchange showed the mar-

, kot's growing resistance to continued
\ long selling and Increased orf-rlm fot
speculative account. In the ‘course a:

rather dull dealings prices eased

about 10 to 15 points at one time, but
at the close wero off only 2 to 6 pointa
Mors pressure was exerted agalnat the
market than was shown in Its actlon,
At the outset Liverpool interests, spot
houses, local trudert and commission
housas ware on both sldes of the market,
selling coming from the South and New
Orleans, J’rices at the start were up
2 to 11 points, but the market soon lost

all its

ins.

-Pra-::udny liguidation was & feature
in the second hour, but the dip did not
go very far bdfore new buying orders
~came into the ring. There was the
customary year end uncertainty in the
market, although the volume of trading
was at times moderately broad. Sentl-
ment umong the floor element and in
commission houses was' as bullish as
ever, although some housss were advis-
ing caution ‘during the first week of
January. Liverpool's cables reflected
the jdle character of  that market,
futures' prices abroad being about ad
1 to 4 points higher at the thme

| due,
of the local call.

The vuariety of bullish crop advices
| from the Belt continued to lmpress
araders. It appenred that the basis 1?!";'
dally In some CcAses. -
ey 2 olesale dry
trade in Chicago werr op:}m:src;

| and Fall River reported sales
O e tecn, ware

ed last might ces

;1?':: and mills were not dearous of do-

| liminary reports from the wh

| than 200,

| ing business too far ahead, Weekly
ro mostly ignored.
n?rtl’;umspot market wus guoted 10
points lower at 26.60 cents for middling.
Sales of the actual were 40@bales, and
delivery on contract, 4,000 bales. The
New Orleans fiurket was unchanged &t
26,60 cents. Its sales were 117 bales.
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Arrange Now
for your
January Investments

HE real estate first mortgages and par-
ticipation certificates offered by this
Company, on a §%% basis, combine the
essential of safety with good interest yield.

The security for these investments, which
averages 2}5 times the mortgage, is income
producing property in general demand in the
larger cities throughout the United States.

The Company attends to the collection and
remittance of interest when due and all other
details.

Tllustrated booklet M-3 sent upon request

UNITED STATES

MORTGAGE & TRUST COMPANY

CaprtaL, SurpLus aNp UnpIvipED
Prorrrs Over - - $7,000,000

NEW YORK
COMPLETE BANKING AND TRUST SERVICE

Wednesday, Janvary 10, 102
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Notice is hereby given that the firm of
ERVIN & COMPANY, 1428 Walnut Street,
Philadelphia, and 15 Broad Street, New York,
has been dissolved as of December 31, 1922,
by the mutual consent of the partners. The
business will be liquidated by Fitz Eugene
Dixon as liquidating partner.
ERVIN & COMPANY.

| comiug year and for the transaction of s
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CITIES SERVICE KEEPS
UP MONTHLY DIVIDEND

Adopted Instead of| Raise of 345,000,000 in Cap-
ital Comes From Surplus.
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Stock Disbursement.

The board of dlrectors of the Citles
“"f Service Company voted yesterday to
eontinua the policy of paying regular |
monthly dividends on the common atock
Instead of declaring a largs stock divi-
dend at thils tima.
regular dividends on the preferred and
preferenca B gtocks were declared, pay-
Februsry 1 to stockholders of | president of the compuny, sald:
record January 15. |
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\\ heeling & Mkn E the board was satisfiad that nelther the |

present Congreas nor the newly elected
Congress will impose any such drastic |
tax on the surpluses and stock dividends
s has been generally feared. He added
that the board was satisfled nlao that
a dividend action at this time under the
present tax law is not clearly heyond | ol fewnta,  The ratlo of qulck ass
the power of belng taxed retrometively |, yoviiivies to the public was 58,40,
sr. | The bank's net profits for the year
letter to stockholders Mr. | wera $1,131,000, boing equal to 14.14 per
Doherty sald that the officers of """Nm, on the eapital.  After setting aside
company had laid befors the board all | euin 6un for contingencles, & balanes
facts bearing on a dividend plan and | gieq 175 was placsd 1o eredit of profit
that the board was advisedethe Citles | o)
Servica situation showed that the com- |, per
pany was in position to declure a lnrge
stoek dividend or to maintain the prea-
ent dividend rates Indefinitely, this opin-
jon being based upon a thorough |
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932232333;;:::;;;:;::

(,luml Imp, 48, Jan
(‘a‘nll Trip. dm, Jan

-

"i'- May, 1054, ..

Cunel Imp. 40, July,
T h. Thn., Il.lll‘l."!m'

-

Nk of NVAT. 48

oo
-
a

-

. Hr
Now York Btock

SUGAR STOCRS, “’“‘““’ RS

Tﬂ Mnnl Fo.., M

Tncome and profite tAX........... 270,628 418 B14,208 0%4
MIRCHIIANAOUR (ooracrvrrersnaseees B8,041,800 an,

4.00
Nt nma. on Nt.r Yort Btook

Mizcollanatus TOVaNUD ...oowaiion !ﬂ.ln.n:\_l

Farmers L&T..'Ll«
} 240 !I nited Btatan 1‘!’\"!

UNITED u'um nmmr STATEMENT.

Epectnl Mapateh to Tom Npw Yorg 1Tmmacn,

New York Merald Muresn.

Washington, D, (.,

Tievenus receipts and sxpendfiures as at closs of hualness Deocamber 7

Corpeaponding
Thin perind “Placnl

Tiseaipts ordinary: mnonth tast vane yenr 11

. E4120,a87T0 1,200 08 LR -ll’l

LD

Panama Oanal tolls, eto......... JAT0.040
Total ordinary . o 408 RS1 TOR
Lintess of artﬂﬂnrx rw-l-‘u nﬂr
ordinery diabursemenis | 199,
A0 | Total ordinaty disbursements . ... . 257002448
Palanes 1o-day, 'IIJH!IIII..«I'!
pin and for Jume reaching he Treasury I fuly are Inel

H .
Klﬂﬂ Cou i TO0

...J,WIlt Th ‘I’.i!

5. 0. CO. OF LOUISIANA
’NCR-EASES ITS STOCK '\-‘J--linu of thu Ehareholders of this

| such other husine
| meeting wiil be
{956 West Jith Etrvet, Tuesday, January 'D.’_:
I

Epecial Dispateh to Tum New Yorx Hmmao. ;
| Barox Rovae, La, Dec T
Standard Ol Compuny of Iafluiahum 111

$30,000,000 to 836,000,000, lhn Inerease |
coming from lhc surplus  which the
At the same time | COMpany has accumulated during the

In making an announcement of the!

Increase fs made to bring the fltMt:lI
| stock of the company In line with the
Henry L. Doherty, president of the  getual eapital of the company Invested
_in commentine on the dis- | in the business”

UNION BANK OF CANADA.

| Year's Statement Shows Resources
of 143,215,000,

The annual statement of
Bank of Coynada for the yvear ending No-
vember 30 shows resources of $143,218,-

-n‘mml, after paying the usual |

TWO EXCHANGES SHUT TO-DAY.

Coffee and Inlton ‘lartn
Three Day Holiday.

The New York Coffea and -"J&Nl' l.'(-'
—_— change and domestic and forelg
LONDON, December 20.—Trading was qulet  exchanges will ha elosed
nnd hr]cu wera firm on the Etock Exchangs | Mondny. All other markets will roemain
upen to-day and will he elosed Monday.
Har allunr. 4'11"“1 per ounce. | The trading floor of the Pm-i':‘n x-
Bfs 11d changs will be glven aver to

vide for a clrous, bhand musle,
singing and baskets contalning
Hand Mines, 3. | frult and candy.

INVING Tt) BE STATE BANK.

| ' Stockholdera of Irving National Bank |
at o apecial mesting yesterday voted to |
| convert the bank Into n Stats Institution |
na a prellminary step to the proposed |
|r|:rrgr-r of the bank and the Columbin
Trust Compnny, The national bank will |
the close of |

; U. 8. CERTIFICATES AND NOTES.

1| clared, payable under the same condis«
i 13-16 100

| has decla

ELROTIONS ANT mu—q :

m BANEK OF AME|

New }orll f"lty‘ w York, .

TO THE lrmcmlowsm OF THE BANK
OF AMERIC i
I‘LE.\SE TAKE NOTICE:

That the Annual Moeting of the Stockhalds
ere of The Bank of America will be held st
the office of the Bank, Wall Btreet,
Borough of Manhattan, Clty of New ﬁ _

en Tuesday, Junuary 0, 1923, at 1:00 o'
In the afturndon of that dey, for the
tien of Direciors, and for the transaction of
ruch other business ns may ?N‘plﬂ COme
before the mecting, Polls wil vprn
until 2:00 o'clock P. M.

1%, -

That a Speclal Meeting of the mmmm i
of The Bank of Amwerica will ba hald &
offlee of the Bank, 44 Will Street, BO
of Manhattan, Cliy of New York, New Yi
on Tuesday, Ju ry B, 1423, nt 1:30 o°
in the aftorncon of that day, for the
pose of I:llﬂl’llfl‘ill‘ and taking asction uj
the following:

The ametd w-nf‘ of I’ho! Articles of
tion of said Hank as foilowsa:

a) By omitting nn-l niriking htggmu Are

ticlen 11, V, VI, \Iln'w

(b) By tl-'-ln'unrlua s “Article IT w

tirls now designated we *Artlole
by omitting and siriking out =il
Fald artic 'v after the name ' John We apg
wWhitioch' in Seation 2 thereof,
substitutlng in piace of Eeetlou 1 " L
rald article the tollowing £
¥Section 1. The :'umbrr of directors 1o
¥hall be twenty-goven, LY 5
(¢) By daslgnnting as ' Article III' the w.‘;q
ticle now dmiu;;l ed g3 “'Articls IV.™ e i

That the stock teanifor books of The Bl_ah .1‘\"
of Amorica will bo r‘iu:;;! on r‘}‘uﬁdl{.ﬂ : e
AUy 2, 19023, at 3:00 o'glock . »
rematn cloned untll 10700 o'clock A, M. m”i".&

a7, wtl
The attention of the stookholders i called 4+

”ﬂmr"m" ha B 1 of DHrectors.

¥ order of the Board o e Ty
EDWARD C. DELAFIELD, Presideak | yn
CLARENCE FINCKE, Sumnw. '
CHARLES E, CURTIE, Cashler,

FIDELITY INTERN ATIONAL ae
TIUST O A 5
Now York, December 30th; 1088, ° :‘:

F

To the Htockholders
FILELIT

VL INTERNATIONAL
THUST COMPANY:
MTICE that a B

PLEABE TAKE NC peclal .
st o holders of Fidelliy-In= 2

LT L
Prusg apany will Yo held nt
mpany st No, 1 Hudson 2
agh of Manhattan, Chy of m .I'T,
\r»m on the 17th day of ng‘“?{' 16923, al
ona o'clock in the aftyrnoon, for the purposs
of wuthorizing the Increuse of the ﬂl?lﬁi o
stock of Fidelity-International Trost ¥
pany from $1,000,000, consisting of nm.al
phares of the par value of §100 emch, 0. A
$2L.000,000, vansisting of 20,000 shares of
par vilue of §100 each, wnd te provide for
tho dlspopition of such increase, and to con="
| wider sueh other matters as may be inclsai -
dentul ta the principal purpose of such meote’ od
Ing s above specified,

That the transfer books of Fidelity-Inter®
| ationnl Trust Company, bulthg now cliosed in
| mnticipation of the nnnual meeting, will be
reopencd At the begluning of buminess Janue
ary 18, W2,

By arder of a majority of the Board l-l

Dlreotors.
SAN VER, President.
EN| Sivretary.

‘w York,
New Yurk, December N.h. 1028,
Notles in bereéby glven that annusl
meeting of the shareholders of thln bank for -
| the electlon of Directors to serve during &

ing, will be Leld at the banking house, Nag=
sau and Plno Streets, Tussday, Japuary Sthy
1823, between L&r hours of 1l o'clock &, M,

WILLIAM E. CABLE. Jr.. Cashisr.

........ e 2
CHELSEA K \( HANGE BANK
Aew York Clty,
Notlea 1a hervby glven that  the Anmaﬂ

for the eieetion of Directors Lo servi d.u
the coming year and for the transaction
ue mny cone befors the
#ld at the banking house,

1823, st three I. M.
HARRY B, GROH, st g
___Asst, Casbiler ‘& Becretary, o J

HE Annual Mesting of the Btockholders of " FiEE
a ] ,.‘»\1- !\Il ll NNE CO,, for the slection ¥ | '
uing senr and for the ,
of such uther Dustness ne oAy
hofurs the meoting, will ba *
of the Company, No, 50
1 sgh of Manhattang *
Mondey, Janusry 1othy 1
P M

Biou k?lcld:ﬁ o!
the BANCITALY -::wm IRATION will bel
held on Saturdny, O o'clock P. M. Jlﬂ“&;

n--.- nt Fant lllver National

g thire will e the eleetion. '
of tho directors for the eawuing year and- )
the transection of soch other bisiness as “;

i %t hafore $1.
IITALY 0 l"'l!\rli'l": T
GIANNINT, Secretary, &

the Jahn a\ Roebs
nlII be held at
1 Tty sireet,-
¢ York elty " ut eluven’
clock A. M., ha t ctitin of such
budiness na L

T

ire nf IU"“&RI)- .

XY will ba hﬂ‘ at
l

L}
F J
!t rll'\!.l\l e wnﬂr‘- A

=== . el
fln\m,- r-. FARTNER HIP, ?
Notlce | W 2 that, ¢ffotive Janus =

1 aynrd  Dominiek  will
wral pariner In thin fin,
ard ulll !--uv: " cla) partner, Effective
Junuary 1w 1923 r. Frederick Wilder
e I..r..v will be admitted to grneral parts

nership.

DOMINICR & DOMINIOR.
mll INsON l:
Notlon {8 hereby given that 1igward Eflery
Mitchell ar _r".r wu i1, MoGienn have besn
this day admltted to nembership in our S o

l ORINAON & OO,
28 Bachangs Pirs, New York, N, Y. -4

—

HBW CON'.IZI‘N'EN'TAI. CAN ISSUE.'

R100 a Share Stock Wil Be Made
No Par Value,

Stockholders of the Continental Cal\
Company nt n nl meeoting yesterdny,
approved proposals ealling for I.‘hll‘lﬂl'l‘
the atock from §$100 par valus to me,
par  vwvalue and  anthorising 500,000
ghares of no par vilos stock. The

stk will be exahanged for the
n the ratie of one old share
r ] hagros « new stock.

The Trucson Steel Company has de=
elared o 15 wnt, stock dividend on
¥. payable December 28,
time the recent guarterly
cash dividend of 2 per eont. on the coms=
mon, paynhle January 15 to stock of
record January 0§ as rescinded and a
eash dividend of 4 per cent. was de- &

ary s, 14
conan to D

tinns J
The Rubmam-Horrmann Brawing Coms« * 1“|
| pany of Swaten laland has increased lim e,
capital wtock from $400,000 to §1,000,000, « 1_§'

w Coment Plaster Company:
d u 100 per eent, stock divis
dend, inerensing I'sa capital stock from 4
$1.000,000 %o Janp,aan, g
Stockholders of Clifton !arml'umnh :
ing Company have indorsed the recome
mendntion of the hoard of directors te
declare a ntock dividend of 26 per cen =
and n cash semi-annusl dividend of
per cent. This action will Increass tha
capital stock from $2.000,000 to 12,- |

400,000, ¢
METALS.
Tiee. 20, Doe. 28, 3
| Rid, Arked, P4, Asked.
| Lo ¥ . » 7.2 .M
#in am 100 BP0 F.10
.06 ™ LR T.10 ol
tanh I f300 32550 '
ERE e I
14 .0
) n. 1800 14T 100 14
' X
a41.23

plnkn silleon. .. oo4
Neas, Iron, P, .
Masw, hite,, 1°

Quieknllver Y  3ain
iy l1 /™.
| Plutingm, 3% ir, . 118 2
| Platingm, woft... . l.;l o0 1

LOKDON, e, 20.-
In J: metnl quotations;
[

-.,lnn!nl are the th- . :

o A
a4 10 0 unchanged
W10 0 unehanged
W tore, Cutures, 1,000 tons
T 1T 0 up
Y0 0 unehanged
Kt 2 4 unchanged
143 12 4 unohanged ?
T 04 upchanged
i Fatums, 450 tons
W7 N uncha
iy B0 up

: . a4,
3 6 vneh ;
1I-I "l uuu:m




